
Company name Reason for exclusion 

Adani Ports and Special Economic Zone Limited Global Compact Non-compliant Environmental Degradation in India

AECOM Controversial weapons Nuclear Weapons

Aerojet Rocketdyne Holdings, Inc. Controversial weapons Nuclear Weapons, Depleted Uranium

Aeroteh S.A. Controversial weapons Cluster weapons

Airbus Group SE Controversial weapons Nuclear Weapons

Alstom SA Global Compact Non-compliant Bribery and Corruption 

Areva Controversial weapons Nuclear Weapons

Aryt Industries Ltd. Controversial weapons White Phosphorus

Aselsan AS Controversial weapons Cluster weapons

Ashot Ashkelon Controversial weapons Cluster Weapons, White Phosphorus

Babcock International Group plc Controversial weapons Nuclear Weapons

BAE Systems plc Controversial weapons Nuclear Weapons, White Phosphorus

Barrick Gold Corporation Global Compact Non-compliant Use of Riverine Tailings

Beijing Capital International Airport 

Company Limited Global Compact Non-compliant Corruption in China 

BWX Technologies Inc. Controversial weapons Nuclear Weapons

CASC Controversial weapons Nuclear Weapons

Centrais Elétricas Brasileiras S.A. - Eletrobras Global Compact Non-compliant Belo Monte Dam

Chevron Corporation Global Compact Non-compliant Pollution in Ecuador and Brazil

China Aerospace International Holdings Controversial weapons Cluster weapons

China National Nuclear Power Co., Ltd. Controversial weapons Nuclear Weapons

China Petroleum & Chemical Corp. Global Compact Non-compliant Activities in Sudan; Health and Safety 

  in China

China Shipbuilding Industry Company Limited Controversial weapons Nuclear Weapons

China Spacesat Controversial weapons Cluster weapons

China Yangtze Power Co. Ltd. Global Compact Non-compliant Human rights risks in China

CNIM S.A. Controversial weapons Nuclear Weapons

CNNC International Limited Controversial weapons Nuclear Weapons

Daewoo International Corp. Global Compact Non-compliant Activities in Burma

Dassault Aviation SA Controversial weapons Nuclear Weapons

Ducommun Incorporated Controversial weapons Nuclear Weapons

Elbit Systems Ltd. Controversial weapons White Phosphorus

Fengfan Co. Ltd.  Controversial weapons Nuclear Weapons

Coöperatie DELA
Uitgesloten bedrijven



Company name Reason for exclusion 

Finmeccanica SpA Global Compact Non-compliant & Bribery and Corruption in India &

 Controversial weapons Nuclear Weapons

Fluor Corporation Controversial weapons Nuclear Weapons

Freeport-McMoRan Inc. Global Compact Non-compliant Environmental Pollution in Indonesia

G4S plc Global Compact Non-compliant Human Rights Violations In Facilities

General Dynamics Corp. Controversial weapons Nuclear Weapons, Depleted Uranium, 

  White Phosphorus

General Motors Company Global Compact Non-compliant Product safety

GlaxoSmithKline plc Global Compact Non-compliant Bribery and Corruption 

Glencore Plc Global Compact Non-compliant Bribery and Corruption 

Grupo México S.A.B. de C.V. Global Compact Non-compliant Labour Conflict in Mexico

Guangdong Orient Zirconic Ind Sci & Tech Co. Controversial weapons Nuclear Weapons

Hanwha Chemical Corp. Controversial weapons Cluster weapons

Hanwha Corporation Controversial weapons Cluster weapons

Hanwha Life Insurance Co., Ltd. Controversial weapons Cluster weapons

Hanwha Techwin Co. Controversial weapons Cluster weapons

Honeywell International Inc. Controversial weapons Nuclear Weapons

Huneed Technologies Controversial weapons Nuclear Weapons

Huntington Ingalls Industries Inc. Controversial weapons Nuclear Weapons

Jacobs Engineering Group Inc. Controversial weapons Nuclear Weapons

Johnson & Johnson Global Compact Non-compliant Product Safety

JSC National Company KazMunayGas Global Compact Non-compliant Labour rights in Kazakhstan

KazMunaiGaz Finance Sub B.V. Global Compact Non-compliant Labour rights in Kazakhstan

Korea Electric Power Corp. Global Compact Non-compliant Bribery and Corruption in South Korea

Korea Hydro & Nuclear Power Co., Ltd. Global Compact Non-compliant Bribery and Corruption in South Korea

Kuala Lumpur Kepong Berhad Global Compact Non-compliant Forced labour in Indonesia

L&T Finance Holdings Ltd. Controversial weapons Nuclear Weapons

Larsen & Toubro Ltd. Controversial weapons Nuclear Weapons

Lockheed Martin Corporation Controversial weapons Nuclear Weapons

Motovilikha Plants JSC Controversial weapons Cluster weapons

MTN Group Limited Global Compact Non-compliant Human Rights Risks in Iran and Syria

News Corporation Global Compact Non-compliant Bribery and Corruption

Norinco International Cooperation Ltd. Controversial weapons Cluster Weapons, White Phosphorus

Northrop Grumman Corporation Controversial weapons Nuclear Weapons

Oil and Natural Gas Corp. Ltd. Global Compact Non-compliant Activities in Sudan

Orbital ATK, Inc. Controversial weapons Nuclear Weapons, Cluster weapons, 

  Depleted Uranium

PetroChina Co. Ltd. Global Compact Non-compliant Activities in Burma and Sudan

Petróleo Brasileiro S.A. - Petrobras Global Compact Non-compliant Bribery and Corruption

Petróleos de Venezuela S.A. Global Compact Non-compliant “Environmental Incidents at Different 

  Operations”

Petroleos Mexicanos Global Compact Non-compliant Employee Health and Safety

Petroliam Nasional Berhad Global Compact Non-compliant Activities in Sudan

Poongsan Corporation Controversial weapons Cluster weapons



Company name Reason for exclusion 

Poongsan Holdings Corporation Controversial weapons Cluster weapons

POSCO Global Compact Non-compliant Activities in Burma

Raytheon Company Controversial weapons Nuclear Weapons

Rheinmetall AG Controversial weapons White Phosphorus

S&T Dynamics Co. Ltd. Controversial weapons Anti Personnel mines

S&T Holdings Co., Ltd. Controversial weapons Anti Personnel mines

S.A OCP Global Compact Non-compliant Human Rights violations in Western 

  Sahara

Safran SA Controversial weapons Nuclear Weapons

Serco Group Controversial weapons Nuclear Weapons

Singapore Technologies Engineering Controversial weapons White Phosphorus

SNC-Lavalin Group Inc. Global Compact Non-compliant Bribery and Corruption

Southern Copper Corp. Global Compact Non-compliant Labour Conflict in Mexico

Splav SRPA Controversial weapons Cluster weapons

ST Engineering Financial I Ltd. Controversial weapons White Phosphorus

SUFA Technology Industry Co.,Ltd. Controversial weapons Nuclear Weapons

Technofan SA Controversial weapons Nuclear Weapons

Textron Controversial weapons Cluster weapons

Thales SA Controversial weapons Nuclear Weapons

The Boeing Company Controversial weapons Nuclear Weapons

Vedanta Limited Global Compact Non-compliant Pollution and Human Rights violations 

  in India

Volkswagen AG Global Compact Non-compliant “Manipulation of the U.S. Environmental 

  Protection Agency’s emissions tests”

Walchandnagar Industries Limited Controversial weapons Nuclear Weapons

Wal-Mart de Mexico SAB De CV Global Compact Non-compliant Corruption cases

Wal-Mart Stores Inc. Global Compact Non-compliant Freedom of association and corruption 

  cases

Zijin Mining Group Co. Ltd. Global Compact Non-compliant Human Rights violations in Peru

Uitgesloten landen (alleen voor beleggingen in staatsobligaties)

Belarus

Central African Republic

Côte d’Ivoire

Democratic People’s Republic of Korea

Eritrea

Iran (Islamic Republic of)

Libya

Myanmar

Somalia

South Sudan

Sudan

Syrian Arab Republic

Zimbabwe


